AR

I I K E )c Ref. No.. MKS/EQD/34/20

HER
X 5 BR Do 17/11/2020

BEEHERZMBRAE
(BEERGREEFBRASZEMBAE)
HONG KONG FUTURES EXCHANGE LIMITED

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

MY CIRCULAR

=Y R2020F 11 B 23 B 2021 F 1 A 18 HiE L EERIIEHHI R K At

B Rz £%:
- HKATS ( #42%: 2211-6360 Z#: hkatssupport@hkex.com.hk )
—  DCASS ( 28#R: 2979-7222 &#: clearingpsd@hkex.com.hk )
ELEEEEE
- B4 (EFE: 2211-6150 =EEL: justynip@hkex.com.hk )
- B/ (EFE: 2211-6137 EEH: floralo@hkex.com.hk )

£/ 2020 £ 11 B 5 HEEHMAE (45 : MKD/EQD/32/20 ) EBHIERSMARAS ( "4AXR
SPhy ~ TEARPR, ) Efiid oAk 2020 £ 11 H 23 HK 2021 £ 1 A 18 Bt L EERIERIEES
HERIESD -

1 A8 HKATS BVREREIS S WS - BN BXFIBFABRIERESE L T E:
https://www.hkex.com.hk/global/exchange/privacy-policy?sc lang=zh-HK

EREREREEMBRAA
HEPREHLEISHR S EiH2H8E info@hkex.com.hk
Hong Kong Exchanges and Clearing Limited (t) +852 2522 1122 (f) +852 2295 3106

8/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong hkexgroup.com | hkex.com.hk


https://www.hkex.com.hk/-/media/HKEX-Market/Services/Circulars-and-Notices/Participant-and-Members-Circulars/HKFE/2020/MKS_EQD_32_20_c.pdf
https://www.hkex.com.hk/global/exchange/privacy-policy?sc_lang=zh-HK
mailto:hkatssupport@hkex.com.hk
mailto:clearingpsd@hkex.com.hk
mailto:justynip@hkex.com.hk
mailto:floralo@hkex.com.hk

HKE X

EEBXEF

SR

BRNEZGAMAMT:

a8 BERRERHE BERR IR
(ML HE: 2020 £ 11 A 23 H) (HELHE: 20211 818 H)
HKATS 8 HTI
HEA R BERKIER
REEM BT
HEAEBIE BT
e BE (BT)
BIRRF SRR 50 7T
B ERKE 1 EFS R
FMAIRZ SR EF8RASNELEFIRLS 7 ;

(BEEEE)

A A
MF12EK30 22 FF LFLE

RBEE (FERRE )

E4F 91 15 HEHF 12 BIE -
TFIBETFA4B 309
(BERSBE);

EFFIORISAZEPF 12 KIE -
MIBETF4K 30D
(HERZRE) ;
FMFS5K1ISNEER3IFIE (&f : BERREEHPERELR A

(WHERZREK ) RNH RS )

RERXZHNRSFR

EFIRBISNEFFI2KIE,; FFIBEMN4KLE

=50 EgEEn
TEE B FEERE
ER 5,000: 50
i BRI 5,000 100
{BAER 20,000:
BRI 20,000; 200
SHAH BA - TERZENFEER
B#ERSH SEANEHEEEEA A — A2
BEEE BERS A H0E—EEER
BEEEE BEXSHEX TIIRMFMRERSN TN (TEERBEEY ) « ()i
Fr s EE S SR RRRENT () B R AR SRR EAA(S) S L 5

BIRA(5) D EFTIRAVIE RIS ; E2(0) B3 P IR P RO FR 8RS

500 k&4




HKE X

EEBXEF

a8 BERRERHE BERRIERAE
(ML HE: 2020 £ 11 A 23 H) (HELHE: 20211 818 H)
REIREE BERRGMEHEERETBMS - LEERBRBHEHEREMBaRMNE
BEaHEHE 21,000 FREHEERR ; &
BREPMS MBEREBEHEME A ESHNRANBEGHEITE
21,000 sRREHEERIR -
RE5E 5.0 T 5.0 T
BEEEHE 0.54 &7 0.54 &7
mEE 2587t AiEH
IEE AEH 25871

BERKEHHEHLENGHAA
B EERREEMENREASHNEIHAES 2020 £ 12 H 308 -

HEHEEH RS

nﬁ/

é%ﬁﬁﬂ?:
EEEL (b
A 202012 8B 30H
A 20211828 H
£—E=A 20213 H30H
E_@ER 20216 H29H
RELZHE
A= B
RAEEMSSEEHNTANRGMEEFETFEE U THERGINZHBERBRS B8R —E
SXEHET

a. RSNEERR HKATS EF RS HMBR - BEARERS ;| K
b. ZEHNERRKEREREIERARSEIESR ("RPF.) BERKRFEGHREA

ERBRSHAI—EEXBRM RPF EXNENEHPSEBRIRBERIHRZRNREE
K- ERBRSHNI—EEXHER RPF BXMGENMFEREIEERERSHEHRMFENER
EEAR - BERZRGEEMBRAT ( "HEEXRSH . ) AEWB RSB AEEEIERRE
M RPF fERDESWERMSIENAZHERNIBANBEENEL - HURESHEE  ORERL
it RPF 182 - AEH PC-SPAN 2 EER



HKE X .

EEBXEF

HithZ 5% HE
a. HERMENAFRZEMES S50KEH ;
b. AFERSGAFNESZHEERN T (FHEBHREME—) -

i. 38  EEEKNL3%

ii. HAE . 10% EEEERSERT SN 300 EEEE - =X
30 EE SR A EHEERER 300 B 8IE ;

HERSEBRSHEN T (FFARMS—)

i HiE . EEEKL3%

ii. BARE : 10% EEEERERIT SN 300 EEEE -
30 EE SR A EHEERER 300 EfE8IE ;

REN A E S LU B IRFIA AR BBRSFE ;

BREIEHZEARPESANNTERIRE - BREFSERBBEREES RENAMHIERE

BANRERGERL%  BERE—ESHANEHRBRSREIERERSER - BlI—KZE

ANBHAEERERESEEE - SR LETNEHNBED  BERI—EEHRHNSEE

&

£ HKATS BF XS24 FHNE SRR LIRS 1,000 5k - REFFSHEEEEHRABERTEAN

EREEESERMREEERRY LR - BaOARSHIRLPEE -

u]

o

1]

o o

—

RS EIRLHE

RENEIRGEENNRER0EE PRIMEXERE G K (1EA ) - @ESEE %
ERFEDEAMBROSETIREHH - W@&%x?&&%ﬁ%ﬁﬁﬁmﬁé
EHTEY PC-SPAN £§QE§E¢ - BREREEZBINE—DER  FEBHPES
BREENT, ) HEERRE

HmEMERRE
FRHEAT - WiRHE
BERAT ( "H

2HMERBLREPRIME #2155 2.7 & ( RIBHZESTRA )
SERHIERE
tESEELEERAGITRE


https://www.hkex.com.hk/-/media/HKEX-Market/Services/Clearing/Listed-Derivatives/Risk-Management/Margin/Clearing-House-Margining-Methodology-PRiME/PRiME-Margining-Guide.pdf

HKE X ;

EEBXEF

RZERF N REEFEE
a. NEREMERZERR
HEmBELETHIANER - PIRARRHETERIE S0%FNER - LT ARSERE:

a8 2020 11 H 23 H=E 2021 5H21H
2021 £5H21 B (HERSKREK) (B ERSRER) i
ArERERRO MBERMKE rERERENO RERME
BERREEHE 25787t 1.0 87T 5.0 87T AR ; FrElED
‘iR EiRE
a8 20211 H18H=E 20217 H17H
2021 F7H 16 B (HERSKEK ) (HER SRR ) i
rEREREO MBERHEE rERERRO MBERHE
BERIERIHE 2587 1.0 87T 5.0 7T BRIEA  FTEIES
‘R IEIREY

BRERBERRETIINFS - FSH M8 -

b. MBEREE TR S ETE

MR P L M IR B EET 2 - DRlAmBERHEFTIFRER5EE - UHhEUISHHNRE
E - BHESTEFE FE2BENHE_ NHKEsHE-—FTER  BHLEFINDE
(EmilyHuang@hkex.com.hk) & 35&554 (AaronThio@hkex.com.hk) -

B BRSNS
BERZEHHENR R MARRRREHNEZENHREIMNICEN T

THEAFEEY -
EiHED FEAHE
AL HSTECH Index

.HSTECH

e



mailto:EmilyHuang@HKEX.COM.HK
mailto:AaronThio@hkex.com.hk

HKEJ(

X & Fh
HAE R HRHE -
BiHED BERKBEHIE BERIR IR B
ACTIV Financial HTI/<yy><m> HF HTI/<yy><mm>/<strike> <t>.HF
(1) (3 2)
A HCTA Index HSTECH Index OMON
Colt Technology HTImy HTI<Strikes>my
FA AR IR HTI HTI
REZ HTI THERE M
RAMEE HTI
SRIER HTI
R HTI HTI
EEE HTI HTI
BrR e 870840 873201-7
bz 229 THEIE M
B O#HHTI O#HTI* HF
LBwE HTI + Month Code THE R
N HTI HTI

5 1 <yy>=fF, <m>=H
£ 2: <yy>=£F, <mm>=H, <strike>={7{#{g, <t>=C or P

BZEMHEDSNEAH(ERESONAE)JERREER S ML (http://www.hkex.com.hk) 22
ffi -



http://www.hkex.com.hk/

HKE X

EEBXEF

HREEEEHE

BARRERSEENEREUWRESEHE  SREFRARIBHNEFARARESHERRNTH -

=3 2020F 11 B 23 HE 2021 5821 H
2021 F5H 21 H (HERGRKE) (HWMmERSKE ) &

BAERKIEHAE # 0.54 &7t

B4 2021 %18 18H=E 2021 € 7H17H
2021 %7 A 16 H ( HEXRSRE ) (BEARSRE )

BARK IR £ 0.54 87T

B R ZFE BB ETHE

RS RHEERNY S  UHPRSMESEEREEERKIEHMERIMERT - KS5MEH

Z O DI E R4S/ 4 (Justynlp@hkex.com.hk) EFF 1

BEE

oy \\>;t \)Et

o
BHERRBRUBETE
SR

28
ZHEERBNETRAHBHNEFBEFE - 2HBRERRI MBI AR SN LERR
-G 2RENETEBERERULAR  ERN\OHEESHE

BROEFRHEES -

PEECABRFAFXGFELTIR - WL EE P XL FZHE R ER BN - BAEEBZE -



mailto:JustynIp@hkex.com.hk

HKE X ;

EEBXEF

Pt 4 —
AFR N EEIEERE
SIRHASIFARAIZE 815A(5) IR - AFRSWATEBLANFEE - EF]ENERRERGRK %
VAR5 =0E]AT
(a) RHER/AENZGHINESHIE  HEURE EABESEHENEISERLEN ;
1%

(b) REBRASZERRBEERHSERY (WEFE ) REREENEREEEEZBHEE
BREERLENRN - EERKBERENAFREAANERRESR 3% -  ESZEBERA
ABR 300 FRERNS - BERRBEPRBIAFREAFHNERERS 10% - MELZER
/NI 300 FEBIEARS - BRERERS 30 583 -

HERHZH
BERIEEHRE: RIBHZZAMARAISIOB - SEERSHNERSHAEEBEHZ%

BERIEREE: RIBMZAARABIB - EEEBREENWARI0ERFE - SHERIINERES
HAEEBENLI0%  EEEER/NRI00EEEE - ERSHADI0EEE -

ek :
RIEESANEEERERBEMUTERETE !
(a) SBEXZHITZA S DEANRERRE ;
(b) BEMEERSWTANREEEEN UL ;
() REHEEE,; 5

(d) (RIREHEE) HEEASHNZEEBRE ZBREE -

RIEMESHONEEERARBUMNEAERE

(e) HIEEBRIATZAIMRUK 2B EFEHEAMZATFIEER - IR FIGEBARERMR
HEERER  BEEBSERUTNONERERE ;

() EEERSATAEREANGEEERE  SRRMAEZERFERRESERVERS -
HAZFRiGRaS 3 AR S RBANTESHEELFIE —EEENSEER -

BEAULRRE  PRAHREEEENGE - BRHIORER -



HKE X

EEBXEF

P
NIl

B ERHEEE
BE

REZIEERTHNR S RTEEERE

Bt —

F—ERBERME
(BERKIREIRR )

F_ERAESRME
(EER IR )

BEILE EmEHEAER (#HE=ERER/IFRTREE)

SERSRE REMEREYRSHSHENEREP

BT REEBEENEERE o BEBRBIFER 70%HRX ZFE R
(i) BEAR SR 70%HMR 5 HEBEFENETERE ;
& ; BERENRR  BEESEERRK
(ii) L B R S5 50%/I52 505 WEBEPETE
&
BERENRE BESEEH
RBEBEPETE

HER 8 (HERSFKRA4ME - WHiE R APRE
RBFE4E )

2

RBEHN EmMEREER - BERXIEY EMEEREER - BERXIEEH
HERSERESR1L0ET (&7 BERERSERER 1.087T

ERXZEIRTNR 80% ) (EIRM™
SHRIRE ), 3

=R 50%8 L B 70%R932
SREAmERK - BERHRIE
BHERSEREER1758T
(REXRSERNR 65%) (&
PREBHRIKE )

HOR 50%NR S E AW ER

(RERSERNS 80% ) (ER
HIBHRKS ), =X

E1R 50%8 A E1BR 70%RI3E

SRBAMERK - BERHRIEH
HERPERSERETER 1758

7o (IRERZRSEINS 65% ) (£
PROBHRIKF )

DR 50%MR BEMIEEE




HKE X

EEBXEF

10

F—ERBERME
(BERKIREIE )

F_ERBERME
(BERRIEEURE )

K- BERNBEHPERSER
Bk 2.50 BT (1REXRSEIT
% 50% )

K- BERKEEPERPERS
BEREER 250 B (RERSE
#0745 50% )

HEE RO

MEBKPRBERHEUVESSE
RSB 50,000 BT EE
B BHRMTHEEERAR - WE
ZBHMEFE -

e 6,587 (IZERXFEM 65% )
WEBEIEEHERSELDN - R
BEARSE 1 1 EAIESTE
RE

o 258 (BERFGENT71%)
WiBEPETEEHRERSE
Cig - REBESAIRSE 1 1L
BlEFTEIRG ;

s MESRHEEAEEIBEX
NHEEERGENRE AT
MmZERNER ;

s NEESRHEBEEREEIBEX
NEBEERSFFEERE AT
RETEREER; &

e EHHERARS 2,600 EBITHEN
NMEDFIERBRE -

[CfERIFERRFER () BEREHE

RSE, (i) EEFHEERHHER
SE, (i) HHEREH, (v) &iEtTE
RIBER; & (v) BN E D HIER

E o

A3 A




HKE X i

EEBXEF

F—ERBERME F_ERBERME
(BERKIREIE ) (BERRIEEURE )
Y AW 1] ceEtEL—EER o MEREITE (AIBIIRBEERM
DHRIRE E#8H 5200 87T )

HyBRRE  ERESERHEFERRBEEMESEE (WERARERE/NEEERBRAEEPEEE
BEHENTSHEREBUAAEMABERHKENEAS BT IS ) EREEREPEREBEFTHEREH
PENRSZERR®  CESEENELEREMEREEFHEERRIMENRFIERK 1 LNRZEHE
PR - AEEBERSERERE -

BENBEERHENTRNESARERSGNINERTE - MRERTELEREBTEE - BAXN
WAINETEERMERNINRSERERERTREEIMERINZSERAME ZENER - TAZ
ESEAMTE ¥IBRRERe MG EREE - SRAERBERNEEEMBAREERTHER
T BIRFhBREELERBERKEERS -

e S E R E
EERSEIEERRRRINERERER,  FHBU0H

1. BRERRSEBHRNGENEENRBHYMERPESHRES00 5k - TaERERSERAE
Bl - SERRVRER5E I EEERKERHE MMAREERX S ER 65%EIRE -

2. ERRGEFEIFHERFRS (BIEB HKATS 2N AFREINBEEERNRS ) EAERE
RE5ZEEMERRAEIBASERAEESRE - HRXAAELLERRRSEES -

3. EEZETEIFIE

A BEMZBHHEELEANER (FEL=EREBFR RHEE)
BEBATL RGMESHEERHERER




HKE X »

EE8gXBEF

fifE=

BEEHAERATREEMN
fBE158IB R /A S (Hang Seng Indexes Company Limited) (“HSIL”) IRIF AT ~ REMETE —Z JIMREIEH
KMOIBEASEIBEEMRFEBR/AS (Hang Seng Data Services Limited) (‘“HSDS”) A * (REKFTEEAM K
FIRY (o B4 RERH) - SELERFEHNEE  BHEREER FTEEFI9E HSDS BR A H#EA -
HSIL ZREF oI & EHERSFIAR /A (Hong Kong Futures Exchange Limited) (‘XX ZF7") EFIBEREEE
R - EEREENEMUEERERE ESRBENHESHN (FHEPESH ) REFEARBASERIFEMA
& - HSIL AR AEE (FRBNEUREBUGEERGTETUEEREEHNER RIKBRECBRNERN -
BB EEER - REMMBEBRERTAHESHU—EFIZIEERIEARGREE - 5P - HSDS K
HSIL 39 RERFEARGAEENTAE=ERE - TRHERABIEAEERERE - EREXRTENR (£
MIAERERERME RTEY - INRBEMASEAEEREEEFLEAEMMEENRE - R REER -
ERIALINAREBRERZERE - "TRNIERSEEL - K5 - HSDS K HSIL 19K § REAMERAA
FEMEERZEEFERPAANTUHESHNRSHEMAR - 5 HSIL #F ERFTEMAREAELERE
RS EIRAE IR - #8552 - FBIE - Pl - BT - REFKR(EE BEARREARRSIHN ) IRZMEE
FEAE=—FUEARESHNNR S ERNEESI BN IREXNEMIBERXAT - FURSFAEENFE =
BABERMABZBRRALPEMNEMSEIES AR BERR S / 5 HSDS K / 8§ HSIL IR HEK - FfaAsA
2R - FORGMEENE=-EF LHESARGRIITERBEARZRT ABEH X5 - HSDS K / 5
HSIL BEIKEE - KRLEHRE - AREBRATAERTARSAEESNE=FE HSIL & /HSDS ZEBEBK
FRENNESHNEEG - MINAERIFESEBRZZISNEEG -




